Tel. No. (M) 9810697700

(O) 25738763
D. NAGPAL & CO.

( CHARTERED ACCOUNTANTS )
ND-53 PITAMPURA,
New Delhi-110088
E mail : mi_g_lanusurendenﬁ)vahoo.com

............ Date

AUDIT REPORT

To

The Members,

The Supreme Co-operative (Urban)
Thrift & Credit Society Ltd.
M-32/A-5, Dilshad Garden,
Delhi-110095

Dear Sirs,

In terms of Registrar of Co-Op. Societies (Delhi Administration) New Delhi vide
Letter No AR/082/Audit/2018 dated 18™ May, 2018, we have audited the accounts
of the The Supreme Co-operative(urban) Thrift & Credit Society Ltd. for the year
ended 31% March, 2018. In this respect we report that in our opinion and to the best
of the information and explanation given to us, the said account subject to read
together with notes, audit, objection and observation thereon as annexed in part
A,B,C, of the report give a true and fair view :

1. In case of the Balance Sheet, of the state of the affairs as at 31° March,
2018. _ _
2. In case of the Income & Expenditure, of the excess of income over the

Expenditure for the year ended on that date.

Further we report that:

(a) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of the audit.

(b)  The Balance Sheet & Income and expenditure account and Receipt & Payment
Al/c, deal with this report is in agreement with the books of the accounts.

(c)  Inour opinion, proper books of accounts as required by the byelaws of Society

have been kept.

FOR D. NAGPAL & CO.,
Place : New Delhi (Chartered Accountants) ~~ - \
Date : 30] 3’)20’3 ':}', | ‘ﬂ\\‘.-‘\): \!
ARV, £/
' S.K Miglani' -\ 7/
(Partner) et

M. No. 087564
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AUDIT REPORT

PART-A

Previous Audit objection - NIL

PART-B
INFORMATORY

THE SUPREME CO-OP. (URBAN)

1. Name of the Society.
THRIFT & CREDIT SOCIETY LTD.

2. No. & date of the Registration  : 10282/NE/TC/2011
Dt. 15/11/2011

3. Address of the Society M-32/A-5, Dilshad Garden
Delhi-110095
4. Whether the Society is working Yes

at the registered office.

5. Area of the operation Loan to Members

6. Sanctioned M.C.L\ Personal\ : Personal Loan :-
Others Previous Audit 4,00,000/-

Present Audit  4,00,000/-
Loan Against Property
Present Audit 10,00,000/-
Previous Audit 10,00,000/-
Loan Against Gold

Present Audit 5,00,000/-
Previous Audit 5,00,000/-

D. Nagpal & CO
Chartered Accountants
D. Nagpal & CO.
Chartered Accountants

7. Previous Auditor

Present Auditor

8. No. of Members - Previous Audit 762
Present Audit 886

9. No. of resigned/expelled

members. Previous Audit 44

Present Audit 48
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10. No of New enrolled mem.
11. Audit Classification

(Under Section 68 (ii))
12. Working capital

13. Audit fee claimed

14. Pending enquiries
(Under Sect on 55/59)

15. No. pending arbitration cases :

16. Education Fund Due

Previous Audit 150
Present Audit 172

Previous Audit A
Present Audit A

Previous Audit 4,30,21,517/-
Present Audit 4,35,22,151/-

Previous Audit 41.213/-
Present Audit 41434/-

Previous Audit N.A
Present Audit N.A.

Previous Audit Nil
Present Audit 03

Previous Audit 11140/-

Present Audit 13553/-

PART-C
MANAGEMENT

1. Managing Committee Meeting : Managing committees meeting
were held regularly. List of
. management committee members of

the society are enclosed.

: The Society is maintaining Audit
Report file.

2. Audit Report File

3. Registration File : The Society is maintaining
Registration file.

There are 886 Members as on
31.03.2018. During the year, 172
members have been enrolled while
48 members have been resigned.

4. Membership, Position

1 Bod ‘Meetin . The Annual General Body
5. sl Gonere el = Meeting was held on 10/09/2017.
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WORKING

sL

1. Receipts : Proper receipts are issued to the
depositors against the payments
received.

2. Payments : Payments have been made
properly against voucher bills. The
prescribed  authority has duly
authorized the payments.

3. Unresolved Disputes : As reported to us no unresolved
disputes or claim against members
or outside parties is pending except
three pending cases with arbitration.

4. Follow of the Claim - To the best of the information
provided to us, there are no claims
which have not been pursued
against the members.

5. Disqualification of The Officers : As appears from the information
provided to us, none of the office

bearer suffers from disqualification
as contained in Sec.31 read with
rule 59 & 60. ’

BALANCE SHEET

LIABILITIES

L. Excess of income over Expenditure : The society has earned a surplus of
Rs. 6,64,089.29/- during the year
The same is subject to allocation.

II. Interest payable on FD/RD : The balance under this head ason
31.03.2018 was Rs. 1,00,20,007/-

[11. Share Money : The balance in the share money
account was Rs. 75,11,000/- as on
31.03.2018 as compared to Rs.
63,96,500/- as on 31.03.2017.
During the year Rs.16,95,000/- as
share money were received from
members member while Rs.
5,80,500/- were paid to resigning
member.
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IV. Compulsory Deposit

F

V. Optional Deposit

V1. Fixed Deposit

VII. Reserve Fund
VIII. Bad Debt Fund

IX. Risk Fund

X. Share Transfer Fund

¢ The balance in this A/c as on
31.03.2018 was Rs. 31,79,800/-
During the year. A sum of Rs.
7,32,833/- were received from the
members. It includes Rs. 84,640/
paid to members as interest on
Compulsory Deposit for the year
2017-18 while Rs. 2,51,733/- were
repaid to resigning members.

. The balance in this A/c as on
31.03.2018 was Rs. 22,09,384/-
during the year a sum of Rs.
1,32,85,789/- has been received
from the Members. It includes Rs.
57,321/- paid to members as interest
on Optional Deposit for the year
2017-18 while Rs. 1,28,71,238/- has
been refunded to the Members.

: The balance in this A/c as on
31.03.2018 was Rs. 8,17,38,677/-
during the year a sum of Rs.
4,23,49,877/- has been received
from Members and amount of Rs.
3,45,78,055/- has been refunded.

: The balance in this head as on
31.03.2018 was Rs. 3,58,109/-.
During the year 1,36,464/- has been
transferred from allocation of Excess
of Income over Expenditure for the
year 2016-17.

: The balance in this head as on
31.03.2018 was Rs. 3,01,633/-,
During the year Rs. 1,50,000/- has
been transferred from allocation of
Excess of Income over Expenditure
for the year 2016-17.

. The balance in this head as on
31.03.2018 was  Rs.351233/-,
During the year Rs. 1,02,000/- is
Received from Members who avails
Loan facility at rate of 0.20% of
Loan taken.

: The balance under this head was Rs.
2,70,000/- as on 31.03.2018. a sum
of Rs. 1,20,000/- has been transferred
from allocation of Excess of Income
over Expenditure for the year 2016-
17.
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XI. Building Fund : The balance in this A/c as on
, 31.03.2018 was Rs. 6,01,698/-.

_ During the year Rs. 51,000/~ is
Received from Members at the rate
of 0.10% who avails Loan facility.
A sum of Rs. 1,20,000/- has been
transferred from allocation of
Excess of Income over Expenditure
for the year 2016-17.

XII. Welfare Fund ~: The balance in this head as on
31.03.2018 was Rs.4,01,833.95
During the year Rs. 1,02,000/- is
Received from Members at the rate
of 0.20% who avails Loan facility
and  Rs.19,390/- has  been
transferred from allocation of
Excess of Income over Expenditure
_ for the year 2016-17.

ASSETS

I Loans/FD Loans . The balance under this head was
Rs.8,55,87,195/- as on 31.03.2018
as compared to Rs 6,65,12,663/- as
on 31.03.17. During the year a sum
of Rs. 5,84,21,311/- has been given
to the member as loan while Rs:
3,93,46,779/- has been refunded by
the members.

II Bank Account/Balance : Following are the reconciled
balance of Bank Accounts as on

30.03.2018
1. The Delhi State Co-Operative
Bank Ltd.- Rs. 53,16,480.95/- (Cr.)

2. Indraprastha Sehkari Bank Ltd.
—Rs. 29,97,774/- (Cr.)

3.Bank of Baroda (CA A/c) -
Rs. 11,97,811.25/- (Dr.)

4, Kotak Mahindra Bank Ltd (SB
Alc) - Rs. 2,20,868.32/- (Dr.)

5. Kotak Mahindra Bank Ltd. (CA
A/c) - Rs. 7,55,448.62/- (Dr.)

The reconciliation statement of
above mentioned Bank a/c are
enclosed.
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IV E=rest Recoverzbie oo o

V.Fo=d A

- The helmce mdsr &5 bexd wes
Rs 282611~z 31052018 ==

Armepee <A wih Belzoe Shest

INCOME

Le=resonlcam : The socisty Bes czmed bDers
S LT -z -

iocome of Rs1.03.68.692- come
the ye=r ended on 31.032018 om
loen g=med © the membes
Fe==r=st b=s besa recoversd from

-

mcmbers.
L Em=r=st oo Fixed Depose - The socixy bes czmed meerest
income Rs. 1332685~ om Fixed
wear endad 00 31.052018.

L Printins & Stztonery - The Sociery hes peid Rs3S80835-w

the sepplier for supply of s=nonery

items & priming of Membership
zpplicetion form. Loen spplicanon
form & bonds, Envelope, Vouchers,
Fixad Deposit Receips. Registers
Pzass Book e

IL. Convevance - The Sociery has paid Rs. 30,843~ a5
Convevance charges towands the
verification  enrollment of mew
members and other official works

1. Honorzrium Expenses - The Society has paid Rs. 3,530,000~
ashonorarium to  different
persons  for  their  serviess
rendered to SOCISTY.
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IV Salary Paid
¥ taid to Staff : The Socicty has paid Rs. 3,36,576/-

as Salary to two staff.

V. Bank Charges & Interest paid : The Society has paid Rs. 5,90,008.20

on Overdraft as bank charges and Interest on
against the overdraft facility
utilized.

PART-D

Current Audit Objection-NIL

FOR D. NAGPAL & CO. ™
Place : New Delhi (Chartered Accauntants)/_ = o

Date : 20'\ }\2_0\ g [l © )

/ -
{| » (New Delni |

S.K Mlglanl N& 4] '*j“’/k//

(Partner)
M. No. 087564
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